Investors: The Court held a hearing on the Receiver's motion to pool viaticals on Sept. 23d. A
number of investors were in attendance. At the close of the evidence the investors had an
opportunity to ask questions of all those present including Judge Ovington, Mr. Moran, his
attorneys and me.

The Judge ordered a transcript of the hearing including the question/answer session. When that
is transcribed we plan to post it at this site for you to read. The questions were very good and |
think the material will be informative for you.

| understand the next hearing will be Oct. 26th at 1:30 p.m. at which time the Court will hear
argument and evidence as to why Ernest Bustos should not be held in contempt of the Court.

Andrew Storar, Examiner



